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(1) to génstltute a sccuklty agieement as rcqulred unﬂér the Uhifbrm

Cemmerc1al Codc of South. Carolina and "(ii) to opcrate and is to be

~gonstrued /as a~mortgage passing the title to the premises to the

Mortdagee and 1s made.under:- thase proyisions of the . exlstlng laws pof
“the State of South Carolina relating to, mortgages and is-given to
‘gecur€e a deébt evidenced by a-:certain note of even date- herewith

executed by the Mortgagor peyable to the order of the Mortgagee as .
% herelhabove stated. e . o .
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Sedond SUCCE%SOR% Al'D AS IGNS INCLUDED IN PARTIES. Whenever
. in thls mortgade and- qecurlty agreement onc of the parties hereto

-is. ndmed or referred to,; the heilrs, legal representatives, successors

anw@ssigns of such. parties’ shall be includeda and all covenants

~and agrecments containedsin this mortgage and.sccurity agreement bv

or on behalf af: the Mortgagor or by or on behalf of the Mortgagee
'shall bind-and inure to the benefit of their representatives, heirs,
sqccCSSors-and.assignsJ whether so expressed or not. '
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Thlrd HEADINGS. The headings of the secticns, paragraphs

" and subdivisions of this mortgage and security agreement are for

the ®onvehience of reference only, are not to be considered a part
hetreof and shall not limit or otherw1se affect any of .the terms
hereof SR

' FOurt'h‘ INVALID PROVISIONS TO AFFECT NO OTHERS. If fulfill-
sment of ary prov1510n ‘heéreof .or any transaction related hereto or -
.to. the note, at-the time performance of such prov151ons shall be
due,. shall involve transcending the limit of valldlty prescribed
-by law, . then ° 1pso facta, thé oblication to be fulfilled shall be
. reduced to the limit of 'such validity; and if any clause or pro-
visions herein contalned operates or would prosoectlvelv operate=
fo lngalLdate this rmorfgage and security agreement in whole or in
part then such clauge or prOVi‘lon only shall be held for naucht,
" as though not.herein contained; and the rermainder of this mortgage
and seggraty agreement shall remain operatlve and in full force and
effect.»“"kﬁ . . S

Fitth NUMBER AND GENDER. Whenever the 51ngular or plural
number, mascullne or feminine or. neuter gender 1s used hereln, it
shall. equally 1nclude the other. . N 2 R :

Slxth‘ MEDIUH OF - PAYMENT All payment of brincipal, intgrest

and any and all othey payments required or provided for herein shall 4

be paid An lawful ‘money of the United States which shall be legal
tender in.payment. of all ‘debts™and dues, publid and private, at the
time of, payment, at the office of the Mortgaged or at such other
place either within or. w1thout the State of South Carollna as the
holder of sajd note may from time to time designate. Said payments
to‘be made at the *par of exchange and net to the Gbllgee.‘
Sevenbh TRANSFER OF NOTE.- Tn caée the note hereby secured
be hereafter endorsed Sr. as&igned or passed by operation of law to
another pafty, thien subject to the provisigns of Article IV and

"fArtlcle V, all of the powers and options herein conferred ¢n the
obligele are automatically devoived and passed to the new holder of
" the note. " Subsequent or successive.transfer ,of the title to the

note secured hereby shall likewise -carry ghe powers and options re-
ferred to the, subsequent note holder or note holders. These pro-
visions shall be in addition to, and not in ‘substitute of, powers
granted to note holders by the Statutory laws of the State of
South Carollna. .
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